Maine Revised Statutes

Title 36: TAXATION

Chapter 919: SHIPBUILDING FACILITY
CREDIT HEADING: PL 1997, c. 449, 81 (new)

86854. REPORTING REQUIRED

1. Annual reporting by certified applicant. On or before March 1st of each year a certified applicant
shall file areport with the State Tax Assessor and the commissioner for the immediately preceding calendar
year, referred to in this section as the "report year,” containing the following information:

A. The employment of the certified applicant for the calendar year immediately preceding the report
year; [1997, c. 449, 81 (NEW.]

B. The number of qualified ships launched by the certified applicant from January 1, 1998 to December
31st of thereport year; and [ 1997, c. 449, 81 (NEW.]

C. Theincremental level of qualified investments made for the calendar year immediately preceding the
report year. [ 1997, c. 449, 81 (NEW.]

The State Tax Assessor may prescribe forms for the annual reports described in this section.

[ 1997, c. 449, §1 (NEW .]

2. Audit of report. The State Tax Assessor has the authority to audit any report or return filed under
this chapter or chapter 827 to ensure the certified applicant was eligible for the credit claimed by the certified
applicant. If the certified applicant has claimed a credit in an amount that the State Tax Assessor concludes
exceeded the amount that the certified applicant was entitled to claim for that calendar year, the State Tax
Assessor shall issue an assessment for that amount within 3 years after the date of the certified applicant's
last withholding return on which the credit for that calendar year was claimed. A certified applicant may seek
reconsideration of any determination or assessment pursuant to section 151.

[ 1997, c. 449, §1 (NEW .]

3. Report to Legislature. The State Tax Assessor shall report, to the joint standing committee of the
Legislature having jurisdiction over taxation matters, aggregate data on employment levels and qualified
investment amounts of a certified applicant for each year beginning with expenditures incurred after October
1, 1996. The report must be made during the first regular session of each L egislature beginning with the 120th
Legislature.

[ 1997, c. 449, §1 (NEW .]
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The State of Maine claims a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:
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changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legdl assistance, please contact aqualified attorney.

| 2 Generated
1.6.2015




